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PAAJAF FOUNDATION

TRUSTEES REFORT
TO THE TRUSTEES OF PAAJAF FOUNDATION

The trustees have the pleasure in presenting their report and the financial stalements of
the operations of PAAJAF Foundation for the period ended 30th June, 2009,
OPERATIONAL ACTIVITIES

. PAAJAF Foundation assists orphans, vulnerable children, youth and women in

sucation, health and also assists the youth by creating job opportunities for the
- snemployed within the Ga South Municipal Assembly.

Results of Operation (30th Junc 2009)
s at 30" Jusie 2009, the income loss stood st 63.17 GHe.

mmmmmmmmmmmm“mﬂ
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HAB CONSULT
POBOX CT817
Cantonments-Accrn

TO THE TRUSTEES OF PAAJAF FOUNDATION

We bave audited the sccompurrying balance sheet of PAAJAF FOUNDATION as of 30™ June,
2007 and the relatod stalemont of income and expenditurs for the period then ended. These
Financial statements are the responsibility of the Trustees of the Foundation. Our responsibility is
1o express an opinion on these financial statementy based on our audit,

Bash of opinion

We conducted our audit in sccordance with indernational standards on auditing, Those standards
ﬂhﬂnﬁmnﬂmﬁmﬂulﬁwm rensonable assurance ahout whether the
- financisl statements are froe of material Misstatenents .An audit includes examining, on a leat
 basn, evidence supporting the amounts and disclosures in hﬁwﬂwﬂnmﬂtﬂn
- includes ussessing the secounting principles used and significant estimates made by »
! s wedl @ evalusting the over all financial eatement presentation. We belicve that o audit
Fﬁtlfﬂlﬁﬂ&hﬂhﬂmwhhﬂ.

| statements give & troe and fair view of the financial position of the
.Imm‘l Mafdumninnfhmlﬁuuﬁﬂﬁcmdnddm
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PAAJAF FOUNDATION

FINANCIAL STATEMENT
FOR THE PERIOD ENDED 30'™ JUNE 2009

Infroduction

1o God be ine giory. We are much grateful fo ol our generous Donots who have helped
FAAIAF fo thh point ond demonsirated doepest core and concem lor the high-isk
sagmaents of Ghana's populafion: women and children. Ther well-being bas eyt huacart
of eur iiivings. W do our best 1o provide our Donon with ine information about i
vex. give our Donor The ability fo porficipate in their betlerment and enjoy the
satgloction of not anly helping others. bul also leaming aboul ndividuals from diffe:ent
cuthures, athnicitios, ivigion. ond sociosconomic ranky. Togeiher we make our
undermpivileged brothern and sisters five hoppier. more fulfiling fives and productively in
Ghana's fulure,

Cur grailfude goes to Timolheous Maviopoulos, Ihe UN's Online Volunteer who devaled
ris fime ond efiort fo run the fundraising activity for PAAJAF, apart from confribuling

fnonciolly to the couwse. We abo appreciate the support ol the Handekhogikolan's IGP
ond reguior sludents. thair fiends and Fends of Paajal.

Results

Selow are the ociivities that have loken place duing the period under review from the
Ordine Fund raled from the compeliion heid ot Gicbal Giving UK and other funds raned
irtenally. Fgures are feponed on both Ghana's Cedis ond USD with the exchangs rate
of GHEY 30 oquivalent o one USD ($1.00)

Ghana uso
5/N | llem GHe 5| %
"1 |income 1.987.45 | 1.530.35 | 100.00
r2 Expanditure 2056262 | 1,578.94 —)
3 | Balance 4312 | 4B5%

+ The amount ol GHel, 970.45 ($1.521,88) representt the $0% of the 1otal amount of
ﬂ1.ﬂﬁ}f:’m§ﬂ during the Global Giving Challenge. The lees collecied by the
Global Giving amounied to £ 102.40.

¢ GHe 11,00 o $8.48 was received o3 school fees. we atked the adul education
siudents (porficiponty) 1o poy GHeS.00 or $3.85 per a month 1o support fhe
project but they wore unoble 1o pay.
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& The loundalion was oble to wite and connect light 1o the classrooms for odult
Biriss o o

+ Four [4) kids have been sponsored in educafion Through the scholaship lund,

2009 Budget

1. Budget Outlicok and Assumplions
Mlﬂnnhnmﬁmﬁ!ﬂmmbmufmmmﬂnﬂ Cost contral
meaures will be enforced 1o enswre culs in recuren! expendibures.  Tho
implicafions of our national ecanomic cutiock and related forecasts have been
foctored in. The key capilal expanditunes of This budget s land acquisition.

5
¥

£ & o+% £

Budgel Objective

To provida scholarhips for 25 underprivileged children and 15 youth in our
communitios ol Gbhawe, and Mallam in Ghona, especially orphans and
dropauts who wanted to go 1o school or confinue thelr education bul could
not becouss of their particular circumsionces.
fnprmmumn:vwmimmpwmlﬁmcwmmﬂmﬁm
obtgin information and proper education,

Scholarship for 5 youlh fo Colege/Universily

Ta grant 10 youlh in our cormmisnities who want vocofional fraining acces ho
such hroining.
rﬁmnﬂummwmmmmwm

To purchase educotional materdol and related supplies, os wel as office
equipment, in suppart ol our OVE and adull teracy aducalion programs.

3. Methodology

* PAAJAF wes zero bose budgeling ond inputs lor 2009 are based on The
same standond.,

s Incomes would be raised through grant irom donon.

4. Budgel Income and Expenditure
[tem Note GH USD |
£
‘ Income Poged | 210,000 | 141.538.44
Tolal Estimated Expenditure Foped |  1B9000 | 145.384.62
_Esfimated income Surplus 21,000 | 14,153.85 |

m,umwwmummummwmm
15% Teen Centre Projac!. 5% Children MNetwork Project, 42% Educotion Project and
155 fo Genanal Fund.

INCOME
The projacied income 1o be ralad includes:



http://www.go2pdf.com

ftem GH UsD
e mmtps
EXPENDITURE

ltem

GH usp
3 $
Educational Assislance 1o 25 children lor batic
education (Ghe2s0 per child]  GHe §.250.00
15 tearas 1o high school (GHE400 for odmission and
| GHg 150 per term huilion & 2 ond GHg 300 for
| housing | =GHg900 - GHe 13,500,00
10 youth for appeenticeship in vocational sty | 4229000 | 32.500.00
troining. GHES5.000.00
Asdsiance 1o § needy teens fo tertiony imfitution
| (GHE3.500 per teen.) GHe17,500.00
| Childre ‘ 5750.00 | 447308
Adminiitrative Expordes : -
Travel and Tromsportofion. - 3,500
Wages ond Solotes - 15,000
urilities . 00
Printing ond Statlonery GHg 00
Bonk Chorges 200
Clagning & Sonifoton 300
Deacomiion ol Office 1.200 79.000.00 | 72,307 .49
Eont 4,000
Actvartisomaent 1.000
AT
!
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Donations. , 1500001 1,148

Total Recurrent Expendiiure 101,500,00 | 1807482
« Capital Expenditure

ilem ~ GH uso

)

Lond tor Schalonhip school Project and £ .

| documantation 700000 | 5188046

bas Eondomant 9.50000 | 7.307.6%

odminktration | 11,00000 | 8.481.54

£7.500.00 | 47,307.6%

5. Conclusion

Ouw sincere thania go to the Almighty God for susiaining us since 2007 and hal
uthered us Into new hall year of 2009, Our grafitude oo goes to all the fends of
rmnrmmwmmwwmmmwmmw
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PAAJAF FOUNDATION

INCOME STATEMENT
FOR THE PERIOD ENDED 30 JUNE 2009
Note GH GH uso
¥ ¢ 5
INCOME
Donation - Global Giving 1, 87B 45
School Feas 11.00
Total Income 1,860.45  1,530.35
EXPENSES
Adult Education Project s 1,344 62
Scholarship é 158.00
Donation 10000
Administrative Expanses 4 45000
205282 167894

Incoma Loss 6147 48.58

2008

GH uso
. [ 3

Tranales from the ncome Statamaent
- et B3 17 4880
Totnl 6347 48,60

<
2 g??& F ;»'l'm'ﬁél
oF _ &
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Tatal Cumenl Assais

EQUITY AND LIABILITIES
Accumulated
Fund

LIABILITIES -

PAAJAF FOUNDATION
STATEMENT OF THE FINANCIAL POSITION AS AT JUNE 30 2009

Nots

Page &

R

471.83

55.00

855.00

8317

GH usD

¢ §
38500 28077
528.83 40528
891.83  666.03
§91.8) §86.02
0.00 000
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PAAJAF FOUNDATION
NOTES TO THE FINANCIAL STATEMENT

MNole 1; Accouniing Basls

a. Cesl Convenlion
The Fnancial statements hove been prepored under fhe nistarcal
oyt

b. Fixed Assets are stated on the bolonce sheel ol cos! lest
occumulated depeciation

Nole 2: Deprecialion
+ Depreciations have been provided using the straight-ine melhod so
o fo write af the cost of the anels over the ssfimated wselul life al the

loflowing rates:
=
Motor Vehicle 25
Furniture A Fitfings 10
Office Equipment 20
Comerg 15
Land 2

Nole 3: Adminlsirative Expense

Ihems GHg | UBDS |
Prinfing and Stationery 5520 | 42.46
Advertsemen 290,00 | 223.08
| Travel and transporafion 64.80 | 49.85
Bonk Chorges 4000| 3078
 Total 450,00 | 346.15 |

Note 5: Adult Education

e

Ghana uso
Hem GHe §
Stalionery - Reforence Books for T 75.20 5785
Adull Education ,
Suppor! Service - Adull Educafion | 15000 11539 |
Teocharns

Connection of Light and wiing of
| Goawe JHS for Adult Educalion | )119.42| B61.92
Projact {
Tatal 1.344.62 | 1,026.63 F -
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Noie & Scholarship

Hem GHe H
Scholarship for 4 children 158.00 | 7524
Tofal _158.00 | 7524
Mote 7; Income GHe $
' Global Giving UK 1 #78BE 157188
Ofher Incomo 11,00 B.44
Total 1,989.45 1,530.35

The Oiher Income wal recehisd from School fees.

Fixed B: Flxed Assels Schedule
 PROPERTY, PLANT & EQUIPMENT SCHEDULE

OFFICE EUIPT. CAMERA TOTAL TOTAL
oh GH GH UsD
'] L [ !
CostEvaluation

Balance =8 at 300608 183,00 18000 38300 27823
Addilions 0.00 0.00 0.00 0.00
"“ 182.00 18000 36300 278.23
Balance 0.00 D.0o Q.00 0.00
Current Pariod Changed 000 0.00 0.00 0.00
0.00 0.00 0.00 0.00
Hat Book Value o 1&” 180.00 383.00 278.23

4 .

.é"
L
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PAAJAF FOUNDATION

Making Diference in Life
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