
Kashf Foundation
Notes to the accounts
Balance Sheet and Profit and Loss
Period ended June 30, 2003

HO AO 1 AO 2 AO 3 AO 4 AO 5 AO 6 Grand total

ASSETS

Fixed Assets 3,709,832               1,485,654                787,715              930,370              1,104,178          501,912          547,865            9,684,918                 
Long term investments 5,500,000               -                          -                     -                      -                    -                  -                    5,500,000                 
Total Long Term Assets 9,209,832               1,485,654                787,715              930,370              1,104,178          501,912          547,865            15,184,918               

-                          -                          -                     -                      -                    -                  -                    -                           
Loan Porfolio -                          57,696,175              39,882,098         42,751,324         40,885,686        13,316,850     13,378,322       207,910,455             
Loan loss provision (374,844)                 -                          -                     -                      -                    -                  -                    (374,844)                  

(424,330)                 57,696,175              39,882,098         42,751,324         40,885,686        13,316,850     13,378,322       207,486,126             
-                          -                          -                     -                      -                    -                  -                    -                           

Branch current accounts 205,506,388           (50,191,254)            (41,541,398)       (37,348,692)        (43,970,799)      (16,370,746)    (16,083,491)      8                               
-                          -                          -                     -                      -                    -                  -                    -                           

Short Term Investments 22,239,870             -                          -                     -                      -                    -                  -                    22,239,870               
Advances, deposits, prepayments 6,607,006               274,134                   275,269              258,296              216,210             44,076            70,000              4,555,441                 
        and other receivables -                          -                          -                     -                      -                    -                  -                    -                           
Cash in hand and at banks 263,021,744           6,971,123                9,139,120           3,340,667           3,201,148          1,976,028       1,472,985         290,293,996             
Total Current assets 496,950,679           14,750,178              7,755,090           9,001,595           332,245             (1,033,792)      (1,162,184)        525,852,867             

-                          -                          -                     -                      -                    -                  -                    -                           
Total Assets 506,160,511           16,235,832              8,542,805           9,931,964           1,436,423          (531,880)         (614,319)           541,037,785             

-                          -                          -                     -                      -                    -                  -                    -                           
-                          -                          -                     -                      -                    -                  -                    -                           

LIABILITIES -                          -                          -                     -                      -                    -                  -                    -                           
-                          -                          -                     -                      -                    -                  -                    -                           

Savings -                          1,535,076                2,404,033           2,018,162           1,117,297          204,900          269,330            7,548,798                 
Creditors, accrued and other liabilities 2,522,419               785,619                   713,499              675,764              644,473             337,007          370,774            6,058,828                 
Current portion of long term loans -                          -                          -                     -                      -                    -                  -                    -                           
Accrued interest on long term loans 2,188,686               -                          -                     -                      -                    -                  -                    2,188,686                 
Provision for tax 645,000                  -                          -                     -                      -                    -                  -                    645,000                    
Total current liabilities 5,356,105               2,320,695                3,117,532           2,693,926           1,761,770          541,907          640,104            16,441,312               

-                          -                          -                     -                      -                    -                  -                    -                           
Long term loans 312,758,697           -                          -                     -                      -                    -                  -                    312,758,697             
Un-recognised grant 6,413,410               -                          -                     -                      -                    -                  -                    6,413,410                 
Total long term liabilities 319,172,107           -                          -                     -                      -                    -                  -                    319,172,107             

-                          -                          -                     -                      -                    -                  -                    -                           
Total liabilities 324,528,212           2,320,695                3,117,532           2,693,926           1,761,770          541,907          640,104            335,613,419             

-                          -                     -                      -                    -                  -                    -                           
EQUITY -                          -                     -                      -                    -                  -                    -                           

-                          -                     -                      -                    -                  -                    -                           
General Accumulated fund -                          -                     -                      -                    -                  -                    -                           

-                          -                     -                      -                    -                  -                    -                           
Opening balance - donated equity 53,751,395             -                          -                     -                      -                    -                  -                    53,751,395               
Recognised for the year -                          -                          -                     -                      -                    -                  -                    -                           
- Working capital 78,108,901             -                          -                     -                      -                    -                  -                    78,108,901               
- Fixed assets 4,602,866               -                          -                     -                      -                    -                  -                    4,602,866                 
Repaid previously recongnised -                          -                          -                     -                      -                    -                  -                    -                           
Closing balance 136,463,162           -                          -                     -                      -                    -                  -                    136,463,162             

-                          -                          -                     -                      -                    -                  -                    -                           
General fund -                          -                          -                     -                      -                    -                  -                    -                           



-                          -                          -                     -                      -                    -                  -                    -                           
Opening balance-Own equity 26,269,292             2,332,411                (550,290)            387,550              -                    -                  -                    28,385,288               
Surplus for the year 18,899,845             11,582,726              5,975,562           6,850,488           (325,347)           (1,073,787)      (1,254,423)        40,575,919               
Closing balance 45,169,137             13,915,137              5,425,273           7,238,039           (325,347)           (1,073,787)      (1,254,423)        68,961,207               

-                          -                          -                     -                      -                    -                  -                    -                           
Total equity 181,632,299           13,915,137              5,425,273           7,238,039           (325,347)           (1,073,787)      (1,254,423)        205,424,369             

-                          -                          -                     -                      -                    -                  -                    -                           
Total equity and liabilities 506,160,511           16,235,832              8,542,805           9,931,965           1,436,423          (531,880)         (614,319)           541,037,788             

HO AO 1 AO 2 AO 3 AO 4 AO 5 AO 6 Grand total
OPERATIONAL INCOME

Income from loans -                          17,175,975              10,534,537         11,317,566         3,309,031          268,200          197,272            42,802,581               
Return on investment 6,107,682               24,175                     27,923                24,831                -                    755                 -                    6,227,699                 
Other Income 3,015,710               27,280                     853                     1,057                  60                      65                   -                    3,045,025                 
Gross profit on ED 1,512,796               -                          -                     -                      -                    -                  -                    1,512,796                 
Total Operating Income 9,123,392               17,227,430              10,563,313         11,343,454         3,309,091          269,020          197,272            53,588,101               

-                          -                          -                     -                      -                    -                  -                    -                           
OPERATIONAL EXPENSES -                          -                          -                     -                      -                    -                  -                    -                           

-                          -                          -                     -                      -                    -                  -                    -                           
Loan loss provision and Write offs 27,567                    -                          -                     -                      -                    -                  -                    27,567                      
Financial Charges 9,616,337               17,905                     2,687                  4,362                  42,730               1,400              9,765                9,698,318                 
Personnel cost 5,979,049               3,629,137                3,086,207           2,967,529           2,350,763          848,808          878,597            20,172,880               
General and administrative expenses 7,956,347               1,997,662                1,498,857           1,521,075           1,240,945          492,599          563,333            16,254,652               

-                          -                          -                     -                      -                    -                  -                    -                           
Total Operating expenses 23,579,300             5,644,704                4,587,751           4,492,966           3,634,438          1,342,807       1,451,695         46,153,417               

-                          -                          -                     -                      -                    -                  -                    -                           
Operating profit/[loss] (14,455,908)            11,582,726              5,975,562           6,850,488           (325,347)           (1,073,787)      (1,254,423)        7,434,684                 

-                          -                          -                     -                      -                    -                  -                    -                           
NON-OPERATIONAL ITEMS -                          -                          -                     -                      -                    -                  -                    -                           

-                          -                          -                     -                      -                    -                  -                    -                           
Training expenses-Staff and community 2,150,165               -                          -                     -                      -                    -                  -                    2,150,165                 
Seminar, workshop and research expenses 63,653                    -                          -                     -                      -                    -                  -                    63,653                      
Grant recognised as income (37,159,681)            -                          -                     -                      -                    -                  -                    (37,159,681)             
ED non-operating expenses -                          -                          -                     -                      -                    -                  -                    214,518                    
Total non-operating expenses (33,355,753)            -                          -                     -                      -                    -                  -                    (33,141,235)             

-                          -                          -                     -                      -                    -                  -                    -                           
Total profit/[loss] before taxation 18,899,845             11,582,726              5,975,562           6,850,488           (325,347)           (1,073,787)      (1,254,423)        40,575,919               


